
32 R283.1-BILLION
Represents the total industry assets managed by
majority black-owned �rms

R6.5-TRILLION
Estimated size of the total South African investment
and savings industry (long-term insurance + CIS
+ retirement funds)

%
YEAR ON YEAR INCREASE in the number of

black asset
management
companies

Eight new �rms entered the
survey in 2014

Gauteng takes over from Cape Town in 2014 as the dominant
location for black �rms. A total of 19 managers are based in Johannesburg

31%
of �rms o�er a single �agship product

black �rms have been in
operation for less than four
years18

 companies — out of a total of 32 �rms
 — manage 94% of the total assets 
managed by black �rms10

companies manage just over
50% of the total assets
managed by black �rms

02

Total assets managed within long-only domestic active equity mandates
followed by money market mandates representing 26% of the total asset  
pool managed by black fund managers55%

83.9%
of overall assets are sourced from

institutional investors

0.17%
of overall assets are invested o�shore

16.1%
of overall assets are sourced from

retail investors

BEE.conomics
Transformation in South African asset management
Summary of �ndings from the 27four Investment Managers BEE.economics 2014 Survey

4.4
Represents how much of  the total 
 South African investment and savings
 industry       is being managed by black �rms

%
8 OUT OF 32 

�rms have their GIPS compliance
veri�ed by a third  party

20 OUT OF 32 
�rms outsource their Regulation 28
look through reporting to external

service providers

10 OUT OF 32 
�rms do not hold any insurance cover
as required by the Financial Services

Board

of companies have proxy
voting policies in place

of companies subscribe to
the Code for Responsible
Investing in South Africa
(CRISA)

Number of �rms that own
unit trust management
companies

Number of �rms that have
unit trusts

Number of �rms that are
signatories to the UN
Principles for Responsible
Investment

20%
LESS THAN

10%
LESS THAN

53%72%

black female board
representation in the
majority of �rms

black female ownership
in the majority of �rms

people employed in the
industry

black portfolio managers
with 5 or more years’ experience
in managing money332 048

B-BBEE CONTRIBUTOR LEVEL NO RATING: 3 out of 32

SOURCE: 27four

LEVEL 1: 8 out of 32
LEVEL 2: 3 out of 32
LEVEL 3: 16 out of 32
LEVEL 4: 2 out of 32
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27four makes no representation or warranty as to the accuracy and reliability of the data, as such has not been veri�ed by 27four. 27four shall not be liable for 
any claim, demand, suit, action, judgment, cost, charge or expense, including court costs and attorney’s fees, or damages of any nature whatsoever, incurred 
by a user arising out of the use of this Report, even if advised of the possibility of such. 27four Investment Managers (Pty) Ltd is a registered �nancial 
services provider.


