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Dr. Igbal Surve

¢/o Mr. Michael Barr, Mr. Aaron Stanger and Colin Franks

Dear Dr. Surve,

News er Gr IN

We have pleasure in confirming our interest in acquiring various titles of the former Independent
Newspaper Group (ING). In this regard, the Mail & Guardian group are desirous of extending the
scope of their media business from its current weekly publication the Mail & Guardian to include
various additional titles, including the following:

1. The Pretoria News;
2. The Natal Mercury;
3. The Cape Times.

Should one or more of these titles potentially not be available then M&G would give serious
consideration to acquiring one or more suitable alternative titles.

We have further pleasure in advising that we enjoy the support of a number of potential funding
partners including, more particularly, the Media Development Loan Fund (MDLF). We look forward
to entering into serious discussions with you at the earliest opportunity. Please note that we are
represented in these discussions through the good offices of Messrs Michael Barr, Aaron Stanger
and Colin Franks.

AN VG MEDIA LIMITED PUBLICATION

Direclors: Peter Yundla [Crairl, Trevor Ncube {Exec. Deputy Chairl, Hoosain Karjieker, Anastacia Martin,
Jarek Gora [Polishl, Prof. Nixon Kariithi, Phibion Gwatidzo [Zimbabwe), Sarah Davis [U.K.]



We thank you in anticipation.

Our very best regards,

Yours sincerely,

oosain Karjieker — CEO

Trevor Ncube - Chairman



